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) LYH ELDQGV 2 QH SLRP IVH ) HHDEM® FRP | RUN

+9(* %DQGV* IRXS %9 +9% LV SDUMRI +9(* * LRXS %9 DQG EUQI\
VRIHWHU | LYH GMAQPWYH ELDQGV %DP ERR %DMEV %4.DP V 3DUV 0 DMRQ G-
3DUV )LYH 2QH (\HZHDU DQG 7ZIQUH (DFK EWQG FDUIHV W RZC
IGHQWNV \ HAWKH  DOVKDIH RQH FRGPPWYH DP EIMRQ GHIYHUQU FRP IRU
WDWSHRS®! FDQ I HHOWULRXJIK TXDON 1IWDQG FRQVARXV FKRIFHV

© H EHIHYH WDWWKH FRP IRUMY QRWRQ® DERXWKRZ RXU SLRGXFW |HH
ZKHQ ZRUW) EXWDOR DERXWKRZ WH DUH P DGH P RUH UAVSRQME® DQC
P RUH WDQUSDLDQWD

7KLY IHSRUNVP DIQO® [RFXVHV RQ RXU WUHH NH\ ELDQGV 9P ERR %DMFV
%DP V 3DUV DQG 0 DVRQ GH 3DUV : I WHWH WUH EWDQGEV ZH JF
EH RQG FRP IRUWWE\ P DNQJ FRQVARXV FKRIFHV RQ P DWUDY \XSSTHWY/
DQG JIYIQ) EDFN D@ UHWUQV DIH GRQDWG DV 1Q NQG FRQMEXWRQV \F
Z RQGHUXOFKDUMHY DQG RQFH D\ HDUZ H GRQDW DQ DP RXQWDQG NRLQ RXI
SDURHU7UHHV | RUS @R SOQMNHHY VIRI HIKHU

$V 7Z 1QWH Z LOEH SKDVHG RXWIQ DQG ) LYH 2 QH FRQMEXWV RQG
P DULODE VR RXUVRVBAHYHQXH WHVH ELDQGV DUH QRWSDUARI VKLY LHSRUAY
FRUH IRFXV

2 XUP IWRQ

© H EXICG EWQGY WDWGHIYHU P D[IP XP HYHU GD\  FRP IRUV WURXJK
FRP IRUDE®! P DWMUDY WRXJKWXOIIW DQG TXDOMW DWDQ DFFHWIE®! SUFH
© H PD\H FRQWRXV DQG P RWH UHVSRQME®I FKRIFHV WKDW ZH FIX
VXEWDQADW DQG FRP P XQUIFDW WDQVSDUHQWD

2 XUYIMRQ

© H DH EXIGIQI D FRP IRWIIUMIDP IO Rl EWDQGV WDWSHRS®! NHHS
FKRRVIQJ : H SXW MDQG FRP | RUMLDADQG FRQAQXRXVO P SLRYH TXDDW
,Q DGGMRQ ZH LOMIIDM VRAD® DQG HQYLLRQP HQEB® HVSRQVE®
FKRIFHV W(LRXJ KRXWRXUYDOXH FKDLQ : HFRP P XQIFDW RSHQ® DERXWWZ KD\
DOHDG\ Z RUNV Z HODQG Z KDWFDQ EH LP SLRYHG P DGH VR MW IHHY JRRG

WDQVSDUHOMD VKDUHG
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YDP ERR YOVFV

%OP ERR YDMFV 1V DO DERXWXGIP DM FRP IRWV ) LRP  XQGHZ HDU DQG
XQGHIKIIV R SDNBP DV BXQUHZ HDU DQG WHP R @\ HY RXU HWHQWDY
DUH VRIWDQG ELHDWDE®! P DGH IURP EDP ERR IDEUEV 7KH P DNH HYHU
P RP HOARI \RXUGD ILRP P RUQQJ \R QUKWP RUHFRP |RUEE®! Z W FDIH
IRUSHRS®! DQG WH SOQH

2 XUP MRQ
%P ERR YDMEV GW \ RX H SHUHORH WH XGIP DM FRP IRUVRI EDP ERR

XQGHZ HDU

2 XUYIMRQ

© H EHDHYH WDWWKH FRP IRUVLY WH IRXQGDARQ Rl HYHY GD : W
HWHMDY WDWP DNH @H ILRP P RUQIQI VR QUKWP RUH HQWR\ DE® Z H VHW

WH WEQGDLG 1Q FRP IRUEE®I XQGHZ HDU WURXJK LQQRYDAYH P DIMUDY
SHUHPWIVDQG FRQVARXY FKRIFHV | RUSHRS®! DQG WH SOQHW =z

oOP ERR ¥OMFV \ RX KDYHWR | HHOW
@® &RWWRER (ODVWD H\RFHOO 5(),%5$

® 3RO\DPLG@HILVFRVH EDP@RRRO
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7KLV JUDSKLF VKRZV WKH SHUFHQW
XVHG E\ %DPERF
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%.DP V3DUWV _ %DP V: RWNZ HDU

9%ADP V3 DUV GHIYHY UHIDE®! FRP | RUZE®I FRWIQI EXIOWR W
)URP  GXWDE®! Z RUINZ HDU XQGHUWH @QH R : RINZ HDUE\ %DP VV
IRU SIRHWMRQDY \R WP HBW GHQP IRU HYHIGD ZHDU RXU
FROPARQV |RFXV RQ SHUHPWIWEQI OV TXDOV DQG WH XVHRI
RUDQE DQG UHA FBIG P DMUDY : W UVSHRAMRUERW SHRS®I DQG
WH HOYLRQP HQWYA.DP V VHW WH WEQGDUG | RUFRP | RUNVGXUDELDN/
DQG FROVARXY FKRIFHV

%.DP V3DUVP DMRQ

%ADP V 30UV WEQGV IRUMP HBW GHQP  FRIPPARQY WDWARP EICH
DIRWGDEION FRP IRW DQG VWGB!I : W RUDQJF DQG UHR FBG &RWWROQ
P DMUDY DQG D VWRQJ 1 HYHU 2 XWRI 6\RFN SIRILDP  ZH RIIHU

MDQVWDWDUH D& D\ V DYDUDE®! DQG GHVI QHG | RUHYHY. RFFDMRQ

%.DP V3DUV YIMRQ

9%ADP V 3DUV DVSILHV \R EH WH JRWR GHQJP EWDQG WDW DA D\V
DYDIDE®! DQG D2 D\ V IIW SHIHPA®D  7KURXIK WP HBM/ MDQV WDW
PHJH VB FRP IRW DQG UHVSRQVE®!I P DWUDO FKRFHV ZH
SURYIGH D IRXQGIMRQ \ RX @UHDAK IRUHYHY GD\ DQG RQH WDADMN
®QHU

%DP V: RUINZ HDUP IWRQ @
%PV : RINZ HDU SIRYIGHYV WIHIDE®! DQG FRP IRURE®! Z RUINZ HDU
GMIQHG R OWV: IW UIHVSHRWIRU SHRS®! DQG WH SOOHW ZH

GHYHBRS FROPWRQY IRPX\MQ) RQ RUDQE DQG UHA FBIG P DWUDY
GHDHUQ) GXUDE®! TXDON | RUSUR HWIRQDY DRURW HYHU WDGH

%P V: RUNZ HDUYIMRQ

WIPV : RWZHDU DPV \R EH WH WKWMG WBQGDWG IRU
SIRIHWRQDY : H SURUMYH [ IWFRP |RUVDQG BQIHYIW GHYHBSIQJ
FROPIRQY WDWFRP EIQH LQORYDWH P DMUDY  SHUHPWIIW DQG

FROWARXV AKRIFHV | RUSHRS®! DQG WH HQYILRQP HOW
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0 DLVRQ GH 3DUV

0 DVRQ' H 3 DUV EUQIVWRIHWHUMMB! DQG [ WQ Z RP HQVWRXVHY/ WDW
HBIYDW HYHY @RN ) LRP WP HBMW HBUDQRH VR WHQG. DQG RQ SRIQW
RXU FROPWRQV FRP EIQH IHIQHG P DIMUDY Z MK WH SHUHPWIIW : H
GHMIQ | DVKIRQ WDWQRARQD BRNY EHDXWXO EXWDOR |HHY JRRG DQG
OWEQHJ HP SRZ HUQJ Z RP HQ Z W FRQIGHQRH HYHU VIQIGIGD\

2 XUP IWRQ
0 DMVRQ' H3DUVFRP EIQHV IDWKIRQ DQG 1 IWQ Z RP HQVWRXVHY DRRW
YDURXV TXDOAAY WDWHBIYDM HYHY GRN VWOK WHQG. DQG D@ D\ VRQ
SRIQW

2 XUYIMRQ
0 DMRQ ' H 3DUV DIP V \R SWRYIGH ZRP HQ ZIW WH SHUHAWIIWDQG
VIWDK GRN HYHY GD\ : H FUHDW | DVKIRQ WDWHQKDQRHV FRQILGHQRH
DQG HBUDQRH Z W FDUH X@ VHBRMG P DWUDY DQG P LG XORKRIBHV
IRUSHRS®! DQG WH SOQHW) DVKIRQ WDWERRNY EHAMU | HHY EHMAU DQG
OWERQHJ
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)LYH 2 QH(\ HZ HDU_ 7Z LO@ H

)LYH 2 QH(\ HZ HDULY FRP P MG R UHDCRKDQIH LQ WH H\ HZ HDU
IQGXVW  WUWRXJK DPARQY QRW MW ZRWGV : H EHIHYH
VXWBIQDE®! H HZ HDU WKRX@ EH WH WBQGDUG  QRW WH
H FHSMRQ 7KDW Z K\ HYHU WP H ZH G-MJQ LV P DGH ILRP

UHA FBIG SRWFRQUXP HU P DMUDY P DMUDY WDW P LIKW
RWHZ IMH HQG XS 1Q ICAQHDRY OQGIQY RU SROMY RXU
IRUAMV UYHY DQG RAHDQV $@RI RXUSOVAE | LDP HV DUH ADIWG
IRP B(7 ILlYH UHA FBIG ERMBNY RQH ILDP H  DQG RXUP HEIO
ILDP HV FRQWIQ DIRXQG SRWFRQUXP HU UHA FBIG P HEY

*IYHQ WH @&Z WUQRYHU FRP SDUHG \R WH RWHU ELDQGV

) LYH 2 QH Z LOQRWEH GVAXWHG | XUMHULO WL UHSRUV

7Z1Q0H Z DV NQRZ Q IRU IW KLIK TXDOV FRWMIQ) Z W VSRUN
GR\V ( DK FROPIRQ UH BRMG D SHUHPAEDDQRH Rl FRP IRUV
ADIWP DQWKIS DQG FRQIGHOAH 1HDIUQ) UFK GHVI@Q) DQG D
GXWDE®I FROMP SRIDU GHMJQ )WRP  FDVXDO \VZ HDWMY R
HBUDQMKILW 7Z1Q0H RIIHHG D YHWDWBI LDQIH [RU HYHU
RAFDVMRQ HP ERG LQJ IQVSIUQI DQG VSRUWV IDKIRQ 7KH ELDQG
FDSWUHG WH HQHU\ RI P RGHUQ DRAYH @HVMBN DQG LH BRMG
RXUJURXSV YDOXHVRI FRP IRUNTXDONV DQG UHVSROMEIOW $VRI
6HSWP EHU 7Z IQDH Z LQEH SKDVHG RXWQ



RI WH [LODOSIRGXFW DRRUHY 71HU  ZHZRWNZ IW
KDYH %6&" UIDWQJ $ DQG %

RI 7IHU  DQG RI 7IHU  IDEUF IDRVRUHV DWH
NQRZ Q IRUD@RXUFXWRP HW/

2 XU&X@XH VWDQ WKRZ V D VFRWH
RI RXWRI  IRUWH FRUH YDOXH VXWILODELOW

RI' RXUFR@IDJ XHV KDYH |RE@RZ HG W(H HGXFDWRQ
SWRIWDP

. INRIl %&RLS 3LRMFRW

: HMRIOHG HFRGHWLIQ Z HELQDWY Z RUINVKRSV DQG XVHG D
VRROWWR GHWALP LOH Z KIFK HFRGHWI Q WADVIAJ LHV VR XVH

"Q-DQXDY ZHRP SGMWG WH EDVHTH IP SDRW
P HOVXUHP HOWRU - SURGXFW XWI) 1QJ E$Z HOUV/ IIH &\ F®
SWHWP HOW/ &$ VRRO

: H ARQGXAMG UIHVHDURK IQWR YDURXV P HRGV VR LHGXFH
SDRANDJIQI Z DM DQG IQRIHDVH WH XVH R LIHRA FBIG P DMUDY

YOVHIH P HOVXUHP HOARI WH P DWMUDY RI DOWP VKDV EHHQ
FRP SBMWG

Rl W(H 1LODOSIRGXFW DRVRUHY 7IHU  ZHZRWNZ MK
KDYH %6&” IDMQJ $ DQG %

( QUXUH I X@WDQVSDUHQR RQ 7LHU
SVIBUANIGHQWI 1QJ 71HU

$FKIHYHDVARWHRI  DQG SOQ QH WAMSY

7DNH P RUH FRXUHV Z HELQDWY VHP LODUY WDIQIQJ VHVWIRQV
RQ &5 VRSLFV + DYH FREBDI XHY DAMMQG P RUH WDGH 1DILY RQ
VKLY VRSLF Z [VK

YFRP HD%&RLE Z W WH +9(* 94DQGV* URXS DQG WH ELDQGV
%P ERR YDMEV %4DP V3DUY DQG 0 DIVRQ GH3DWY

SRBFWY 1QIRP DWRQ RQ XSFRP 1Q) BUIMDMRQ DQG VHBPIRCRI
P RUH FHIMIHG GlLIHHQWP DWUDY

2 XUJRDAQ VR KDYH/ &$V RI Rl VW(H LHYHQXH RI
HDFK EWDQG "P SLRYH RXUP DVAUDCOFKRIFH HJ RUWDQIF
FRWRQ WHSWHYH ORFH@ $QG GIW DIUKISP HOW

8 MQJ WMWY GLIHIHOAP DMUDARUSDRANDIIQ)

) 100 H JRDY RQ P DWUDY DQG FUHDW DQ DPARQ SOQ VR DFKIHYH
WLV JRDOBVBUNZ WK SXUFKDVMQJ P RUH AHUMIHG P DMUDY



7KH EDVHIOH P HDVXWHP HQWKDV EHHQ FRP SGWIG SHU P DWIUDOWR JLYH SUHAWH
IOVMWIKW IQ DP RXQW R FHUWNIHG PDMUDY XWHG @ H XWH WH EDWHIH
P HDVXUHP HOWR GHWLP LOH RXUJRDYYRQ FHUMILHG P DVWAUDOXWH



$@YOP ERR YDIFV DQG %4.DP V 3DUWY WP VDIHDOR 2 (. 2 7(; p 6VBQGEDUG FHOMHG Z KIFK P HDQV WDWHYHY FRP SROHQWRI WH SURGXFW IILRP  WH
IDEUF VR WH WHDGV DQG DFFHWRUHY KDV EHHQ WWWMG 1RU KDUWP [ XOVXEWRQRHY DQG LV VDIH IRU KXP DQ KHDOK 7KLY FHOMIFDWRQ KDV DQ 1P SDRWRQ

Rl W(H LHYHQXH
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$ ELJ IRFXVDUHD IV Z RINQI FRQGIMRQV IQ RXUVXSS® FKDIQ : HDHFRP P MG \R RQIRIQ) HIRUVWDWP SURYHWH Z HOEHQJ Rl Z RINHY 7KLY LOFO(GHY FRQGXPMQJ

UHIX@UDXGW SIRYIGIQI FRDFKIQI DQG JXIGDQRH VR VXSSTHY DQG SDUASDWY 1O IQGXVIA LQMDAYHY WDADIP VR GUYH SRUMYH DQG @MW) FKDQIH : H FDLHX@

AKRRVH 1DRRUHY WDWDGKHH VR RXU MMQIHQABRGH RI &RQGXPW 7KHVH 1 DAMAHV DIH LHTXILHG VR KRG UHBYDQAFHUNIFDWRQY Z W WH DP 1RW 9%6XMQHW 6RADO
&RP SIQFH,QUWDAYH %6&, EHQJ DSUP DY IHTXILHP HQW

+9(* V&5 RIIIFHW S® DNH (R LQ YIMWQI DQG RQERDUGIQ | DRRUHY HQVXUQI WH XQGHUADQG DQG DI Q Z MK RXUMBQGDLGY ILRP WH WIUW, Q DGGIMRQ
VR WDW Z H FRQGXPWRXURZ Q +9(* DXGIW GHMIQHG QRWRQO VR DWHW EXWDOR VR VXSSRUAMDQG FRDFK VXSSTHWY 1Q WHLU HIIRUNV VRZ DUG FRQAOXRXY

IP SLIRYHP HQW: KL®i Z H KDYH RXURZ Q IQWUQDODXGIWM WP Z H DOR SOFH JUHDWYDOXH RQ LOGHSHQGHQW VHP L DQQRXQFHG VRFLDODXGIW FRQGXPMG E\
DP IRWYB&, : HXVHWH QLKW ILRP VKHVH DXGIW VR VWHQIWHQ RXUDSSURDFK DQG Z H UHO RQ WH %6&, IDAQ) VM MMP VR KHE XV WDFN SLRIUHW DQG VHW
FOIDUJRDY

,Q RXUVDUWHWZ DV VIR DFKIHYH %6&, $ RU% WDVIQJ |RU Rl VKH 1 LODOSLRGXFW DFVRUHVY Z H Z RWIN Z MK P HDVXUHG E\ SXUFKDVH DP RXQW : H
VXFFHWI X@ WHDFKHG RXUJRDOZ WK Rl | DFVRUHV LHFHLYLQJ DQ $ RU% LDVIQQJ

2QH Rl WH NH\ FKDAHQIHV WHP DIQV 1Q &KIQD Z KHH DRKIHYIQJ DQ $ RU % WDWQJ XQGHU %6&, LV P RUH GUILEX®V 7KH GRFDOP DQXIDRXUQI HQYLLRQP HQW
SDUAEXDUWD 1Q WLP VRI Z RINQJ KRXUSIDRWFHY RIWIQ GRHY QRWDQIQ Z I WH MPAFUMAUD WHT XWWHG | RUKLIKHU%6&, IDWQJV LHVXGMY] 1Q BZ HUMRWHY $V
I XUMHURXWIHG RQ SDIH Z H DWH DGGIHWMQJ VHYHWDCRQIRIQJ FKD@HQIHV 1Q RXUP IWMRQWR Z RINZ IW P RUIH$ DQG % UDWAG | DRVRUHV

* RDO
2 XU JRDOIRU IVWDW Rl WH
ILODOSWRGXPWDRRUHY 7IHU  ZHZRWN
Z W DFKIHYH D 9%6&, IDAWQJ Rl $ RU %
H FXGIQ) IDARUHY GRFDWG 1Q &KIQD
P HDVXUHG E\ SXUFKDVH DP RXQW

* RDO
2 XU JRDOIRU VWDV Rl WKH
ILODOSLRGXPWIDARULY 7IHU  ZHZRW
Z W DFKIHYH D %6&, UDWQJ Rl $ RU %
H FOXGIQJ IDARUHV GFDMG 1Q &KIQD
P HDVXUHG E\ SXUFKDVH DP RXQW
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$WH9%  ZHDUH FRP P WMG VR DFKIHYLQU D WDQVSDUHQWUXSS® FKDIQ @ H FRQUOXRXVY XSGDWI DQG P DIOWIQ RXUVXSSTHUGDW WHFRIQY LQJ WDWZ H
RSHIDW Z WKIQ D G\ QDP IF DQG RIWIQ FRP SBf VXSS® FKDIQ 2 QIRIQ) P RQVMRUQI Rl RXU IDRRUHY IV HWHQUWDO HVSHAD® DV ZH QDYLIDW HYROLQJ
H SHAVIMRQV DQG IHT XLLHP HQW 2 XUFXUHQWSURUW VR JDWHUDQG YHUI\ 7IHU  GDVD WIRXJK FERVH FRADERUDARQ Z IW RXU7IHU  VXSSTHWY/
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$WHO(* %DQGV* LRXS ZHDWHJIXIGHG E\ DVHWRI FRUH YDOXHV WDWKDSH RXUDPARQY
DQG GH LOH RXURUI DQL] DMRQDOFX@XH 7R NHHS RXU FXOXUH VARQI DQG HYROIQI ZH
FRQGXPDQ DQQXDO&X O UH 6FDQ LQYIMQI FREDIXHY VR FRP SGMA D TXHRQQDILH ,Q
Z H FROAQXHG WY WDGIMRQ VR JDIQ LOWIKW IQWR RXU FREIDIXHV HQIDIHP HQW
ZIW +9% DQG WHUDDIQP HOWZ IMK RXUFRUH YDOXHV 2 XUUHVSRQVH LDWA WKLY \ HDUZ DV

GHP ROWMADAWQ) RXU VWRQI HQIDIHP HQWDQG WP HO® FRP P XQIFDMRQ Z WK RXU
HP S®\ HHV

$V SDUARI WH (P S® HH 6XUH  Z H DVNHG RXUFR@DIXHV VR VKDUH WHIU YIHZ V
RQ Z KDWIVW @\H VR Z RIN Z IMIQ +9(* 94DQGV * LRXS 7KH UHVX@V SLRYIGH YDOXDE®
IQUIKW LR ERWK RXUVWHQI WV DQG RXURSSRUMQMHY | RUJURZ W

2 XU WARQIHWV +9%  JWRXS FRWH YDXH
WHP DIQV 5HIDEIMV WKRZ1QJ WDW WKW
DQG DFFRXQWELDN DIH GHHS® HP EHGGHG
Q0 RXU FXOXWH 6XWRIQDEIDV DQG
,QORYDURQ WKRZ SRWQWDO IRU IXUMHU

GHYHRSP HQW DQG  IOMIUIDMRQ  1Q GDIO
ZRWN

7KH (QIDIHP HQW,QGH WRQGV
DW ILRP 1Q

© KB RYHD® HQIDIHP HQW
UHP DIQV VWRQJ WH VIKWGLS

SRIOW VR RSSRUXQMHV [RU
[P SLRYHP HQMQ FRP P XQIFDMRQ

DQG FRQQRHAARQ

(PSRHV  HSWHW KUK
VDA DPMRQ DQG SUGH  Z KL
@R DW KDV GHRHDVHG VKW
FRP SDUHG VR @V HDU VL QDI
D QHHG WR HQIRUFHH BQ WP
HQIDIHP HQW

BWHQIWHQ @R DWW DQG @®RQI WP FRQOHAMRQ WKRXJK
UHFRJ QMRQ DQG FDUHHUJLRZ WK,

( QKDOFH VXWRIQDELOWV DQG IQQRYDMRQ DIQIQJ ZIWK RXU
MDWILF | RFXV IRU

,P SLRYH FRP P XQIFDMRQ DQG FRADERUMRQ EHVE HHQ WDP V
DQG P DQDIHP HQW

&HOEWDW \XFFHWHV P RIH YIME® VR UHQIRUFH SUGH DQG
P RWDARQ

([ SHAWIQRUHDVHG HQIDIHP HQWDV D UHVXQOVRI WKH % &RUS
SURMIFW | XUMHU LHQIRUAQJ RXU FRP P WP HQMR VRADODQG
HQYLLRQP HQUBOLHVSRQUELOW

JOARGXFH WH \DDU KRXWH 1Q W SWRYIGH P RWH
WDQVSDUHQR. DQG JURZ W RSSRUMQMHV | RURXUHP S®\ HHV



%DP ERR %DVFV KDV SDURHLHG Z VK 7UHHV IRUS@IQ D
" XWK  QRQ SLRIIW RUDQ] DARQ GHGIFDWG VR FUHDWQJ D
JUHHQHUZRWE IRUQHDUD  \HDW/ 98 GRQDWQJ R IRUHW
DQG WHH SOQAQ IQUDWYHY ZH QRWRQD FRQMEXW R D
KHDOKLHU FOP DM EXWDOR KHS UHWRWH ELRGLYHMW DQG
[P SLRYH @VIQJ FRQGIMRQV | RUSHRS®! Z RUTZ LGH

( DFK \ HDU %P ERR %DVFV P DNHV D GRQDMRQ DQG VRJHWKHU
Z W RXUWDP  S@QW QXP HIRXV QHZ WHHV ,Q FHPEWDARQRI
7UHHV IRUS@/ W DQQYHUDU WH DH AHDWQJ D -XEIGH
)RUAWMWZ I WH KHS Rl WHU GRORWY IQFOGIQ) %P ERR
YDMEV

7KH QHZ IRIHWVZ IOEH GRFDWAG DWMWH 3RP SYHG D QDVWXWH
UHVHUYH 1Q 1 RUMK Y4 DEDOQWP DQDIHG E\ RXUSDUAHU %4 DEDQW
/ DQGVKDS ,Q VRWO KHABWHY R QHZ IRIHWVZ D EH
SOQWIG RQ IRWP HUDIUFXGXWDODMQG HTXLYDOIQWR QHDUD
IRRVEDOI IHGV Rl WHHV 7KLY SIRMPAVFRQOHFW H DMAQJ TRUAWWY
DUHDV ALHDWOQJ RQH MU H QDVXLDCKDEIMIAW

7KWRXIK LQMDWYHV @NH WH -XELGBH ) RUAW 7UHHV 1RU$ @DQG
IW GRQRU/ SURYIGH H WD @VIQJ VSDFH IRUD YDUHW RI XQITXH
SOQW DQG DQP DV LQFXGIQ) EHDYHW NQIIMKHWY DQG
RURGN ,Q IDFW WH -XELBH ) RUAVWZ I@HYHQXD® EHFRP H
SDUVRI D 1 DWLD DUHD HQWXUQJ IW SIRWIPMRQ DQG
HFR®J LIFDOVLI QULLFDQFH | RUJHOHUDARQV VR FRP H
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&RP SGMA %( 3, DWHWP HQW/ IRU
D@7IHU  VXSSQHW/

: RINZ WK HYHU GILHPWXSSTHUWR

FRP SGM WH DP IRWY% 3, |

DWHWP HQWIP SLRYIQJ ‘

HQYILRQP HV@DCOSHURWP DORH DQG /

WDQVSDLHOR DRRW RXUVXSS® /
FKDQ

&RQYHUAD@Y&, FRWRQ VR
2 &6 IRUY%L.DP V3DUV
7IDQUMRQILRP %4-\WHU

SRWRQ ,QUDWYH %8, R

2 UDQF &ROMONEVBQGDLG
286 FHUNIHG FRWRQIRU

RXU%.DP VEWDQG HQUXUQJ

| X@ADFHDELDN DQG

VXWILQDE®! VRXLAQD

6VUHQIVKHQ DQG EXLGB
P HDQLQJ I XOSDUWQHUKLSV
&ROWQXH VXFFHW XCFREDERWIDWRQV
DQG HWEEQK QHZ RQHV Z WK
SDURHWY Z KR VKDUH RXUYIMRQ | RU
DP RWH IHVSRQUME® DQG LOFOMYH
LOGXVAM

" RFXP HQWD@LQ NLQG
3DUMHUXS Z WK y \\
, . HHS D FeDU WAKRMXUHG \\
+ DQGWKNDH

WHRUG RI DOBLRGXPADQG \‘
P DWAUDOGRQDWRQV P DNQJ |
RXUVRADCFRQMEXVRQV /

P HDVXWDE®! DQG DFFRXQWE®






